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A

affordable housing, 20, 23

agricultural ingredients, 10

agricultural loans, 42

agriculture, 4, 24, 27, 30, 34, 39, 42, 46, 48,
50; agriculture products, 49

aluminum, 2

apartment absorption, 46

Arkansas, 34; Northwest Arkansas, 34

artificial intelligence, 37; Al tools, 18

Atlanta, 3

auto dealers, 13, 15, 45

auto lending, 16, 26

Auto sales, 10, 45

autos, 25; auto imports, 22

B

banking and finance, 11, 23, 30, 34
banking sector, 1, 7, 26

banks, 1, 5, 16, 23, 26, 47

Boston, 6

builder, 38

C

capital discipline, 42, 46
capital expenditures, 7, 29
cattle prices, 42, 47
Chicago, 3
See also Federal Reserve Bank of
Chicago
Class A office space, 1, 23
class A properties, 25
commercial banking, 7

commercial loan demand, 19, 30

commercial real estate, 1,34, 7, 11, 23-25,
29, 34, 38, 41, 44, 46, 48; commercial real
estate deals, 23

commercial real estate lending, 16, 46

conflict, 1, 12, 14, 19

conflict in the Middle East, 1, 5-6, 10, 12—13,
16-19, 22, 26-28, 30, 32, 34, 44-46, 48,
50

construction industry, 9, 30

construction prices, 6

consumer credit quality, 23

consumer demand, 25

consumer electronics, 24

consumer spending, 1-3, 6, 9-10, 18, 21-22,
25,28-29, 32-33, 36-37, 4041

copper, 2, 28

corn, 30; Corn acreage, 39

Credit card volumes, 16

Crude oil prices, 21

cruise demand, 25; advanced bookings, 25;
onboard spending, 25

D

dairy prices, 30

Dallas, 4, 44-45, 47

Data center development, 18, 34
debt consolidation loans, 41
defense contracts, 18

defense industry, 30

deposit rates, 51

Diesel, 26

District banks, 16, 26

District economic conditions, 8, 20
drought, 4647

E

economic slowdown, 46
Education, 9, 45



Electricity demand, 26

Eleventh District, 4, 44

employment, 1, 3—4, 9, 28, 36; employment
levels, 13, 17

Energy, 26, 36, 39, 46; energy costs, 3, 10,
18, 40, 49; energy demand, 24; energy
inputs, 4; energy price volatility, 42;
energy prices, 6; energy rationing, 49

energy firms, 44

energy markets, 15

energy trade disruptions, 42

energy-related properties, 25

Existing home sales, 15

F

fall 2026 admissions, 7

Federal Reserve Bank of Atlanta, 24

Federal Reserve Bank of Chicago, 28;
Seventh District, 3, 28

See also Chicago

Federal Reserve Bank of Cleveland, 17

Federal Reserve Bank of Dallas, 44-45, 47

Federal Reserve Bank of Kansas City, 40, 43

Federal Reserve Bank of Minneapolis, 36, 39

Federal Reserve Bank of New York, 9, 11

Federal Reserve Bank of Philadelphia, 13, 15

Federal Reserve Bank of Richmond, 3, 21, 23

Federal Reserve Bank of San Francisco, 48—
49, 51

Federal Reserve Bank of St. Louis, 32-33

Federal Reserve District Boston, 2, 5

Federal Reserve Districts, 1

fertilizer prices, 27, 46

fertilizer producers, 27

Fifth District, 21, 23; Fifth District maritime
ports, 22

Finance, 9

food banks, 25, 47

freight, 3, 10; freight costs, 18, 37; freight
volumes, 26

fuel costs, 2

fuel surcharges, 37, 49

future prices paid index, 14
future prices received index, 14

G

gasoline prices, 45

H

health, 5-6, 15, 24, 32, 41, 45

health care, 2, 5, 9, 24, 33, 37, 45; Health
insurance costs, 5; health-care costs, 49

health-care projects, 15

high-end retail, 25

higher-income consumers, 25

hiring freeze, 28

home improvement goods, 49

home sales, 4, 7, 4445

Homebuilders, 15; luxury homebuilders, 25;
National homebuilders, 34

hospitality, 48

hotel bookings, 49

hotel occupancy, 22, 29

hotel room rates, 6

housing starts, 24-25

I

industrial construction, 46

industrial leasing, 7, 11

industrial loans, 16

industrial metals, 6

industrial properties, 1

industrial space, 46

inflation, 41

input price pressures, 3, 17

input prices, 18, 21, 27, 33-34, 41, 44, 51

interest rates, 23, 46; long-term interest rates,
51



J Middle East, 1, 5-7, 9-12, 14, 17-18, 22, 24,
26, 30, 32-33, 40, 4445

Minneapolis, 3

Minnesota, 38

Jet fuel, 26
Job applicants, 5, 20

Montana, 38
monthly surveys, 13
K mortgage demand, 16

mortgage interest rates, 11, 16, 45

Kansas City, 4 multifamily sector, 25

L

labor, 7, 20, 38, 46; labor demand, 1, 3, 7, 36;
labor supply, 13; manual labor, 20

labor market, 1, 5,9, 13, 17, 24, 28, 30, 32,
38,40, 44, 48

lead-times, 10

lending, 24, 51

lending standards, 7, 11, 16, 26, 34, 41

loan demand, 1, 7, 19, 23, 30, 41, 46

loan pricing, 7

loan volume, 7, 46

local tourism, 49

logistics, 4, 40, 46

Louisville, 32, 34

lumber, 10 O

luxury real estate, 25

N

natural gas, 46; natural gas prices, 42

New York City, 9, 11

Nonfinancial service providers, 3
Nonfinancial Services, 7, 19, 23, 33, 37, 45
nonlabor input costs, 28

nonmanufacturing activity, 13
nonperforming loans, 7

nonprofit organizations, 47, 49
Nonresidential construction, 7, 29, 38
nonresidential markets, 15

office leasing, 7, 46
office markets, 1
office space, 38

M oil and gas, 4, 40
oil drilling, 40, 42

machinery sales, 30 oil-related inputs, 18

Manufacturer, 3, 10, 18, 21-22, 28-29, 32—

33,50
Manufacturing activity, 1, 4, 6, 9-10, 13-14,
16-18, 21-22, 24, 26, 28-29, 32-33, 36, P

38, 4041, 4446, 48, 50

Manufacturing and Other Business Activity,
41; manufacturing output, 4, 44; regional
manufacturing index, 37

manufacturing demand, 3, 28

Memphis, 32-34

merger-and-acquisition activity, 19, 30, 44

petrochemical plants, 45
petroleum-based products, 2
Philadelphia, 2

plastics, 2, 10, 14

precision sheet metal fabricator, 22
pricing schedules, 10



profit margins, 41

Q
Qatar, 11

R

Railroads, 26; rail volumes, 33

real estate, 4, 7, 15-16, 19, 22-24, 34, 36, 38,
44-46, 50

refinancing, 51; Refinancing needs, 41

refineries, 45

Refiners, 26

Regional Banking, 11, 42

Residential real estate, 3, 22-25, 29, 34, 36,
48

restaurants, 6, 49; full-service restaurants, 49;
Restaurant franchisee, 21; restaurateur, 17

retail leasing, 7

retail sales, 3—4, 24, 44-45, 48-49

Retail spending, 29

S

SBA loans, 26

Second District, 9

service sector, 44; Service sector activity, 9
shipping costs, 2, 10, 28

skilled trades, 1-2, 24

small business lending, 24
small businesses, 30

social services, 47

software, 2; software costs, 18
Southern California, 48—49

St. Louis, 3, 34

staffing firm, 5, 7, 23, 36

steel, 2, 10, 28

Strait of Hormuz, 26, 45

supply chain disruptions, 40, 49

surcharges, 4

T

temporary employment agency, 28

Tenth District, 4, 40, 42

Third District, 2, 13

timber industry, 27

tourism sector, 11

tourism spending, 25, 33

trade policy, 27; tariff policy, 2; tariffs, 10,
14, 18, 21, 33, 49

transit, 24

transportation, 17, 24, 26, 49; Passenger
transportation, 33; transportation costs, 47;
Truck transportation, 29

travel, 3, 25; business travel, 25; leisure
travel, 25; road travel, 49

travel and tourism, 24

truck volumes, 33

Twelfth District, 48

U

unfilled orders, 10
union contracts, 48
utilities, 41, 49

W

wage growth, 3,9, 13, 24, 36, 44
wages, 1, 34, 28, 48
Washington, D.C., 22

wheat prices, 30

WTI prices, 46

V4

zero percent financing, 10



